Philippine Guarantee Corporation

TRIAL BALANCE

As of 31 March 2021

Account Code Account Title DEBIT CREDIT NET
10101010 |Cash-Collecting Officers 90,335,161.12 - 90,335,161.12
10101020 'Petty Cash ) 484,964.02 - B 484,964.02
10102020 Cash in Bank-Local Currency, Current Account 4,064,865,407.14 - 4,064,865,407.14
10102030 Cash in Bank-Local Currency, Savings Account | 3,769,867,880.17 1,093,529.16 | 3,768,774,351.01
10103030 Cash in Bank-Foreign Currency, Savings Account 9,982,339.79 819,601.09 9,162,738.70
10105010 Treasury Bills B pll ~11,428,105.14 (11,428,105.14)
10105020 Time Deposits-Local Currency 1,900,349,505.10 - 1,900,349,505.10
10105030 Time Deposits-Foreign Currency 1,886,090.03 - B 1,886,090.03
10202010 Investments in Treasury Bills-Local 5,696,607,277.95 | = 5,696,607,277.95
10202050 Investments in Bonds-Local B o ___; 1,780,475.25 - 1,780,475.25
10207010 Sinking Fund - | 1,449,797,323.11 - 1,449,797,323.11
10208010 Available For Sale Securities 2,470,040,293.49 56,872,000.00 2,413,168,293.49
10211010 Investments in Time Deposits-Local Currency 4,781,262,234.31 7,500,000.00 4,773,762,234.31
10299010 Investments in Stocks 535,236,186.54 - 535,236,186.54
10299990 Other Investments 617,500.00 - | 617,500.00
10301010 |Accounts Receivable o 14,003,914.39 - 14,003,914.39
10301011 |Allowance for Impairment-Accounts Receivable - 12,839,717.95 (12,839,717.95)
10301020 Notes Receivable 1,211,573,381.13 | = 1,211,573,381.13
10301021 Allowance for Impairment-Notes Receivable | - 60,410,246.90 (60,410,246.90)
10301050 Interests Receivable [ 203,804,317.07 1,214,239.40 202,590,077.67
10301052 Allowance for Impairment-Interests Receivable - 1,698,204.73 (1,698,204.73)
10301080 Subrogated Claims Receivable 2,591,752,552.75 79,799.47 2,591,672,753.28
10301081 Allowance for Impairment-Subrogated Claims Receivable - 2,586,633,347.41 | (2,586,633,347.41)
10301160 Sales Contract Receivable 3,705,665,286.66 - 3,705,665,286.66
10301162 Sales Contract Receivable-Discount - 117,692,920.18 (117,692,920.18)
103019590 Loans Receivable-Others 511,564,624.84 | ~ 8307,692.46 503,256,932.38
10301991 Allowance for Impairment-Loans Receivable-Others - | 463,450,832.57 (463,450,832.57)
10302010 Operating Lease Receivable 145,164,841.08 | 2 ~145,164,841.08
10302011 Allowance for Impairment-Operating Lease Receivable - 1.00 (1.00)
10302020 Finance Lease Receivable o 140,433,941.81 - 140,433,941.81
10302021 Allowance for Impairment-Finance Lease Receivable - 818,750.00 (818,750.00)
10303010 Due from National Government Agencies 677,996,634.37 - G,_?@S,_SB_?_.E_I_ ~ 671,231,046.60
10303030 Due from Local Government Units 8,409,881.30 - 8,409,881.30
10303050 Due from Government Corporations 3,422,686,805.70 - 3,422,686,805.70
10304050 Due from Other Funds 479,794,105.86 - 479,794,105.86
10305010 Receivables-Disallowances/Charges S 120,866,629.58 1,430,603.24 119,436,026.34
10305020 Due from Officers and Employees 5,937,700.88 - 5,937,700.88
10305021 Due from Officers and Employees o - 5,251,367.91 (5,251,367.91)
10305070 Guarantee Receivables 375,011.00 - 375,011.00
10305071 Allowance for Impairment-Guarantee Receivables - 11.00 (11.00)
10399090 Guaranty Call Receivable 161,696,896.50 - 161,696,896.50
10399092 Allowance for Impairment-Guaranty Call Receivable = 19,417,850.76 (19,417,850.76)
10359950 Other Receivables 178,260,540.75 S 178,260,540.75
10399992 Allowance for Impairment-Other Receivables - 48,166,430.92 (48,166,430.92)
10404010 Office Supplies Inventory 1,826,346.87 14,185.30 1,812,161.57
10404990 Other Supplies and Materials Inventory 44,616.75 5 44,616.75
10406010 Semi-Expendable Furniture and Fixtures 2,269.00 - 2,269.00
10501010 Investment Property, Land 15,524,035,240.71 - 15,524,035,240.71
10501020 Investment Property, Buildings 124,259,669.77 % 124,259,669.77
10501021 |Accumulated Depreciation-Investment Property, Buildings - 35,603,608.21 (35,603,608.21)
10501022 iAccumuIated Impairment Losses-Investment Property, Buildings - 19,605,061.92 (19,605,061.92)
10602990 Other Land Improvements 53,797,173.33 B 53,797,173.33
10602991 Accumulated Depreciation-Other Land Improvements - 33,176,317.72 (33,176,317.72)
10604010 Buildings 87,456,708.91 - 87,456,708.91
10604011 Accumulated Depreciation-Buildings = 48,365,150.41 (48,365,150.41)
10605020 Office Equipment 9,116,152.30 - 9,116,152.30
10605021 Accumulated Depreciation-Office Equipment - 7,526,143.62 (7,526,143.62)
10605022 Accumulated Impairment Losses-Office Equipment = 372,851.52 (372,851.52)
10605030 Information and Communication Technology Equipment 99,453,252.88 - 99,453,252.88
10605031 Accumulated Depreciation-Information and Communication Technold - 83,127,586.81 (83,127,586.81)
10605032 Accumulated Impairment Losses-Information and Communication Te - 1,687,883.46 (1,687,883.46)
10605070 Communication Equipment 1,704,058.95 - 1,704,058.95
10605071 Accumulated Depreciation-Communication Equipment - 1,514,448.57 (1,514,448.57)
10606010 Motor Vehicles 38,655,939.54 - 38,655,939.54
10606011 Accumulated Depreciation-Motor Vehicles = 29,357,092.11 {29,357,092.11)
10606012 Accumulated Impairment Losses-Motor Vehicles - 959,284.88 (959,284.88)
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10607010 Furniture and Fixtures - 16,643,296.93 | - 16,643,296.93
10607011 'Accumulated Depreciation-Furniture and Fixtures - 9,901,345.59 (9,901,345.59)
10607012 |Accumulated Impairment Losses-Furniture and Fixtures = | 264,009.84 | (264,009.84)
10607020 |Books 291,330.47 | - 291,330.47
10607021 Accumulated Depreciation-Books - - 256,878.08 (256,878.08)
10608020 Leased Assets, Buildings and Other Structures 1@1,661,565.41 - 181,661,565.41
10608021 Accumulated Depreciation-Leased Assets, Buildings and Other Struct -  52,984,623.30 | (52,984,623.30)
10609020 Leased Assets Improvements, Buildings 32,331,495.85 == | 32,331,495.85
10609021 ~|Accumulated Depreciation-Leased Assets Improvements, Buildings - 32,627,698.431 ~ (32,627,698.43)
10699550 Other Property, Plant and Equipment 7,688,846.40 = 7,688,846.40
10699991 Accumulated Depreciation-Other Property, Plant and Equipment | - 5,966,238.15 (5,966,238.15)
10801020 Computer Software 31,394,277.44 | - 31,394,277.44
10801021 Accumulated Amortization-Computer Software o 130,804,929.00 (30,804,929.00)
10801980 Other Intangible Assets [ - 6,309.30 (6,309.30)
11201010 Deferred Tax Assets - 1,015,534,295.24 - | 1,015,534,295.24
19901040 Advances to Officers and Employees 627,187.97 627,187.97 -
19902020 |Prepaid Rent 855519434 - 8,555,194.34
19902050 fPrepaid Insurance ) 3,683,413.10 - 3,683,413.10
19902080 |Withholding Tax at Source 47,846,307.12 | - 47,846,307.12
19902990 Other Prepayments i 21,374,302.61 | - 21,374,302.61
19903020 __|Guaranty Deposits 21,045,674.84 = 21,045,674.84
19504010 Restricted Fund | 7,224,272,708.41 = 7,224,272,708.41
19999990 Other Assets 4,428,615,691.82 102,706.41 4,428,512,985.41
19999991 Accumulated Impairment Losses-Other Assets 102,705.41 499,206.41 (396,501.00)
20101010 |Accounts Payable 88,082,483.65 . 1,590,764,173.13 | (1,502,681,689.48)
20101020 Due to Officers and Employees - 42,072,573.68 (42,072,573.68)
20101050 Interest Payable - - . 1,360,974,745.51 | (1,360,974,745.51)
20101060 Operating Lease Payable 17,244,828.00 143,898,585.37 {126,653,757.37)
20101110 Insurance/Reinsurance Premium Payable B - 46,360.29 (46,360.29)
20102020 Bonds Payable-Domestic o - 11,364,624.17 {11,364,624.17)
20102040 Loans Payable-Domestic 43,633,331.22 174,531,184.31 (130,897,853.09)
20199990 Other Financial Liabilities - 649,098.20 (649,098.20)
20201010 |Due to BIR o 22,013,273.75 36,587,135.32 (14,573,861.57)
20201020 iDue to GSIS - 10,698,493.50 15,662,197.84 (4,963,704.34)
20201030 |Due to Pag-IBIG - 855,878.90 1,746,707.98 (890,829.08)
20201040 Due to PhilHealth o 1,928,925.58 | 864,515.07 1,064,410.51
20201050 Due to NGAs 5 7,973,815.96 (7,973,815.96)
20201060 Due to Government Corporations - 6,124,117.22 (6,124,117.22)
20201090 Due to Treasurer of the Philippines e - 7,041,592,653.78 | (7,041,592,653.78)
20201130 Income Tax Payable - 339,666,554.14 (339,666,554.14)
20401010 | Trust Liabilities - - 12,317,421,941.37 | (12,317,421,941.37)
20401040 Guaranty/Security Deposits Payable - 36,090,064.19 (36,090,064.19)
20401050 Customers' Deposits Payable o & 48,163,237.51 (48,163,237.51)
20501010 Deferred Finance Lease Revenue - 18,520,288.24 (18,520,288.24)
20501990 Other Deferred Credits 1,030,125.00 | 1,058,134,616.89 | (1,057,104,491.89)
20502010 Unearned Revenue/Income-Investment Property - 6,544,230.00 (6,544,230.00)
20502990 Other Unearned Revenue/Income ) - 1,849,331,817.05 | (1,849,331,817.05)
20601020 Leave Benefits Payable - e 21,800,605.08 |  (21,800,605.08)
20601950 Other Provisions - 125,127,123.40 (125,127,123.40)
20901010 Deferred Tax Liabilities & 808,940,795.76 (808,940,795.76)
29599040 Undistributed Collections - 14,885,225.87 (14,885,225.87)
29999090 Dividends Payable = 2,195,272,778.05 (2,195,272,778.05)
29999990 Other Payables 489,207.13 5,028,752,132.11 (5,028,262,924.98)
30101020 Government Equity 33,699,796,582.67 50,000,000,000.00 | {16,300,203,417.33)
30201010 Revaluation Surplus - 1,685,209,428.76 | (1,685,209,428.76)
30701010 Retained Earnings/(Deficit) 6,448,189,057.24 263,943,748.73 6,184,245,308.51
30801010 Share Capital I 16,573,000,000.00 | (16,573,000,000.00)
31001010 Cumulative Changes in Fair Value of Investments 135,105,142.38 115,599,610.20 19,506,132.18
40201130 Processing Fees = 26,614.60 (26,614.60)
40202050 Rent/Lease Income - 52,225,735.55 (52,225,735.55)
40202180 Guarantee Income - 362,135,265.44 (362,135,265.44)
40202210 Interest Income - 121,563,548.13 (121,563,548.13)
40202230 Fines and Penalties-Business Income - 4,134,644.02 (4,134,644.02)
40202340 Management Fees - 16,526.00 (16,526.00)
402029590 Other Business Income = 20,000.00 (20,000.00)
40603990 Miscellaneous Income - 188,242.92 (188,242.92)
50101010 Salaries and Wages-Regular 29,486,605.32 - 29,486,605.32
50102010 Personnel Economic Relief Allowance (PERA) 848,111.93 - 848,111.93
50102020 Representation Allowance (RA) . 965,725.58 - 965,725.58
50102030 Transportation Allowance (TA) o 1,020,242.25 - 1,020,242.25
50102040 Clothing/Uniform Allowance 400,500.00 o = 400,500.00
50102080 Productivity Incentive Allowance 109,733.50 - 109,733.50
50102140 Year End Bonus 11,878,209.70 - 11,878,209.70




Account Code Account Title DEBIT CREDIT NET
50102150 |CashGift 119,709.27 | - 118,709.27
50102990 |Other Bonuses and Allowances 8,612,355.19 | 700.00 8,611,655.19
50103010 Retirement and Life Insurance Premiums o 3,664,706.02 - 3,664,706.02
50103020 Pag-IBIG Contributions 45,487.02 | 7 45,487.02
50103030 PhilHealth Contributions ~346,131.80 | - 346,131.80
50103040 Employees Compensation Insurance Premiums 45,240.52 - 45,240.52
50103050 Provident/Welfare Fund Contributions 3,280,306.42 - | 328030642
50104030 Terminal Leave Benefits 608,982.98 | - 608,982.98
50104990 |Other Personnel Benefits o 1,336,775.71 | - 1,336,779.71
50201010 Traveling Expenses-Local 15,264.61 | 1,485.00 13,775.61
50202010 __|Training Expenses | 26053418 - 260,534.18
50203010 Office Supplies Expenses 50,686.25 4,376.75 46,309.50
50203090 Fuel, Oil and Lubricants Expenses 648,051.16 23,98299 | 624,068.17
50203220 Semi-Expendable Furniture, Fixtures and Books Expenses B - 279.75 (279.75)
50204010 Water Expenses S 161,779.32 - 161,779.32
50204020 Electricity Expenses - 317232719 2 3,172,327.19
50205010  |Postage and Courier Services | 15,232.05 - 15,232.05
50205020 |Telephone Expenses 862,283.77 | - 862,283.77
50205030 |Internet Subscription Expenses 44,180.99 | I 44,180.99
50210030 Extraordinary and Miscellaneous Expenses 263,292.06 - 263,292.06
50211010 Legal Services - 15,811.57 - 15,811.57
50211020 Auditing Services 1,250,721.91 = 1,250,721.91
50211990 Other Professional Services . 9,553,106.39 - 9,553,106.39
50212020 Janitorial Services 2,358,672.72 - 2,358,672.72
50212030 Security Services 1,607,427.04 = 1,607,427.04
50213050 Repairs and Maintenance-Machinery and Equipment ~310,075.05 - 310,075.05
50213060 Repairs and Maintenance-Transportation Equipment 88,918.07 - ~ 88918.07
50213090 Repairs and Maintenance-Leased Assets Improvements 1,330.38 - 1,330.38
50215010 Taxes, Duties and Licenses 24,766,133.72 - 24,766,133.72
50215030 Insurance Expenses _ 401,268.93 - 401,268.93
50215040 Income Tax Expenses 91,023,911.81 13,579,578.61 | 77,444,333.20
50299010 Advertising, Promotional and Marketing Expenses _67,500.00 - 67,500.00
50299020 Printing and Publication Expenses S 141,120.00 - 141,120.00
50299030 Representation Expenses 51,633.93 - - 51,633.93
50299050 Rent/Lease Expenses | 10,949,404.07 - 10,949,404.07
50299060 Membership Dues and Contributions to Organizations 14,290.32 - 14,290.32
50299070 |Subscription Expenses 2,000.00 - o 2,000.00
50299090 Litigation/Acquired Assets Expenses 132,132.30 - 132,132.30
50299990 Other Maintenance and Operating Expenses 8,801,690.53 - 8,801,690.53
50301020 Interest Expenses 51,477,365.47 RS 51,477,365.47
50501010 Depreciation-Investment Property ~276,402.03 - 276,402.03
10501012 Accu. Depreciation - Leasehold improvements - Land - 785,571,023.85 (785,571,023.85)
50501020  |Depreciation-Land Improvements 49028052 | - ~480,290.52
50501040 Depreciation-Buildings and Other Structures 816,929.10 - 816,929.10
50501050 Depreciation-Machinery and Equipment 1,016,844.00 - 1,016,844.00
50501060 Depreciation-Transportation Equipment 487,664.93 - 487,664.93
50501070 Depreciation-Furniture, Fixtures and Books N 67,746.14 - 67,746.14
50501080 Depreciation-Leased Assets 5,083,078.28 - 9,083,078.28
50501090 L Depreciation-Leased Assets Improvements 111,518.16 o - 111,518.16
50501990 Depreciation-Other Property, Plant and Equipment 43,031.73 - 43,031.73
50502010 Amortization-Intangible Assets 132,445.90 - 132,445.90
| GRAND TOTAL 108,087,990,278.87 108,087,990,278.87 0.00

Vice President
Financial Accounting Department

I

MARILOU A. MEDINA
Senior Vice President
Comptrollership Group

| certify that this trial balance is a true and complete statement of all account totals and balances as of 31 March 2021
as shown by the ledger of this office.




