PHILGUARANTEE

Philippine Cuarantee Conporation

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Nanagemen: of the Philippine Guarantee Corporation (PHILGUARANTEE] is
responsible for the preparation and fair presentation of the financial statements, including the
echedules altached therein, for the years ended December 31, 2021 and 2020 in accordance
with the praseribed financial reporting framewark indicated tharsin, and for sush internal confral
as Management delermines is necessary to enable the prepsration of financial staemants that
are free from materal misstatement, whether due to fraud or emor. In preparing the financial
stalements, Managament ie responsible for assessing the Corparation's ability to continue as a
going concern, disclosing, as epplicable, malters related to going concem and using the gring
cancem basis of accounting urless Managament either intends to liguidate the Corporation of ts
Cease operations, or hae no realistic altemative to do so.

The Board of Directors |2 responsible for oversesing the Corporation’'s financial reporting
process.

The Board of Directors raviews and approves the financial statemeants, meheSng the schedulas
attached therein, and submits the same to the stakehalders,

The Commigsion an Awdit, through ite suthorized representatives, has sudited the fnancal
statemants of the Comporation pursuant to Section 2, Article 1X-D of the Philippine Conatiution
and Seclion 28 of the Presidential Decree Mo, 1448, otherwlze known as the Government
Auditing Code of the Philippines. The audit was conducted in accordance with International
Stendards of Supreme Audit Institutions, and the auditor, in its report to the Board of Directors,
has exprassed (ts apinion upan completion of such audit,
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