PHILIPPINE GUARANTEE CORPORATION

PRE-CLOSING TRIAL BALANCE
As of 31 December 2020

Account Code Account Title DEBIT CREDIT NET
10101010 Cash-Collecting Officers 143,181.86 = 143,181.86
10101020 Petty Cash 46,799.52 - 46,759.52
10102020 Cash in Bank-Local Currency, Current Account 374,917,149.19 - 374,917,149.19
10102030 Cash in Bank-Local Currency, Savings Account i 13,968, 863.73 | - 13,968,863.73
10103030 Cash in Bank-Foreign Currency, Savings Account 2,576,456.74 - 2,576,456.74
10105020 Time Dep Local Currency | 1,561,782,165.83 - 1,561,782,165.83
10105030 Time Dep Foreign Currency | 909,271.72 - 909,271.72
10202010 |Investments in Treasury Bills-Local 8,547,530,158.01 - 8,547,530,158.01
10202050 [ in Bonds-Local 1,780,475.25 - 1,780,475.25
10207010 |Sinking Fund 1,449,371,518.14 - 1,449,371,518.14
10208010 Available For Sale Securities 3,240,901,868.07 - 3,240,901,868.07
10211010 I 1ents in Time Dep Local Currency 5,276,157,871.35 = 5,276,157,871.35
10299010 Investments in Stocks 535,236,186.54 = 535,236,186.54
10299990 Other Investments 617,500.00 - 617,500.00
10301010 Accounts Receivable 14,010,294.36 - 14,010,294.36
10301011 All e for Impairment-Accounts Receivable - 12,839,717.95 (12,839,717.95)
10301020 Notes Receivable 1,299,157,163.84 - 1,299,157,163.84
10301021 (Al e for Impairment-Notes Receivable - 60,410,246.90 (60,410,246.50}
10301050 |Interests Receivable 125,040,444.05 - 125,040,444.05
10301052 Allowance for Impairment-Interests Receivable - 1,698,204.73 (1,698,204.73)
10301080 Subrogated Claims Receivable 2,749,510,947.26 - 2,749,510,947.26
10301081 All e for Impairment-Sub d Claims Receivabl - 2,597,368,921.84 (2,597,368,921.84)
10301160 Sales Contract Receivable 3,697,580,994.53 - 3,697,580,994.53
10301161 e for Impairment-Sales Contract Receivable - 284,012,476.18 (284,012,476.18)
10301990 Loans Receivable-Others 493,581,172.97 - 493,581,172.97
10301991 Allowance for Impairment-Loans Receivable-Others - 463,450,843.57 {463,450,843.57)
10302010 Operating Lease Receivable £641,130,815.48 - 641,130,815.48
10302011 Allowance for Impairment-Operating Lease Receivable - 1.00 (1.00)
10302020 Finance Lease Receivable 156,269,313.68 - 156,269,313.68
10302021 Allowance for Impairment-Finance Lease Receivable - 818,750.00 (618,750.00)
10303010 Due from National Government Agencies 93,531,579.55 - 93,531,579.55
10303030 Due from Local Government Units 8,409,881.30 - 8,409,881.30
10303050 Due from Government Corparations 2,788,576,159.09 - 2,788,576,159.09
10305010 Receivables-Disallowances/Charges 119,531,088.13 - 119,531,088.13
10305020 Due from Officers and Employees 5,904,298.50 - 5,904,298.50
10305021 Due from Officers and Employ - 5,251,367.91 (5,251,367.91})
103599092 Allowance for Impairment-Guaranty Call Rec bl 0.00 - 0.00
10399990 Other Receivables 161,509,968.35 - 161,509,968.35
10399992 Allowance for Impairment-Other R bles = 48,166,430.92 (48,166,430.92}
10404010 Office Supplies Inventory 1,253,839.99 - 1,253,839.99
10404990 Other Supplies and Materials Inventary 15,062.00 - 15,062.00
10406010 Semi-Expendakle Furniture and Fixtures 2,268.00 - 2,269.00
10501010 Investment Property, Land 13,128,476,099.51 - 13,128,476,099.51
10501012 Accumulated Impairment Losses-| Property, Land - 555,164,707.69 (555,164,707.69)
10501020 Investment Property, Buildings 124,259,669.77 - | 124,259,669.77
10501021 Acc lated Depreciatic Property, Buildi - 34,865,027.47 {34,865,027.47)
10501022 Act lated Impairment Losses-Investment Praperty, Buildings - 19,605,061.92 {19,605,061.92)
10602990 Other Land Improvements 53,797,173.3 = 53,797,173.33
10602991 Accl | i Depreciation-Other Land Impro =1 o 33,176,317.72 (33,176,317.72)
10604010 Buildings 87,456,708.91 | - 87,456,708.91
10604011 Accl I | Depreci; -Buildings - 47,548,220.95 (47,548,220.95)
10605020 Office Equipment : 9,116,152.30 - 9,116,152.30
10605021 Accumulated Depreciation-Office Equipment - 7,504,592.69 {7,504,992.69)
10605022 Accurmnulated Impairment Losses-Office Equipment i - 372,851.52 {372,851.52)
10605030 Information and Communication Technology Equipment 99,453,252.88 = 99,453,252.88
10605031 Accumulated Depreciation-Information and Communication Techno - 82,076,994.89 (82,076,994.89)
10605032 Accumulated Impairment Losses-Infarmation and Communication Te - 1,687,883.46 | {1,687,883.46)
10605070 Communication Equipment 1,704,058.95 - 1,704,058.95
10605071 Accumulated Depreciation-C ication Equipment - 1,511,556.06 {1,511,556.06)
10606010 Maotor Vehicles 38,655,939.54 - 38,655,939.54
10606011 Accumulated Depreciation-Motor Vehicles - 28,828,590.36 (28,828,590.36)
10606012 Accumulated Impairment Losses-Maotor Vehicles - 959,284.88 (959,284.88)
10607010 Furniture and Fixtures 16,643,296.93 i 16,643,296.93
10607011 Accumulated Depreciation-Furniture and Fixtures - 9,827,683.44 (9,827,683.44)
10607012 | Accumulated Impairment Losses-Furniture and Fixtures - 264,009.84 (264,009.84)
10607020 |Books 291,330.47 - 291,330.47
10607021 | Accumulated Depreciation-Books - 256,878.08 {256,878.08)
10608020 |Leased Assets, Buildings and Other Structures 181,661,565.41 = 181,661,565.41
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Account Code

Account Title DEBIT CREDIT NET
10608021 Accumulated De reciation- Leased hsse‘ts, Buildings and Other Struct] - 43,901,545.02 | [43,901,545.02)
32,331,495.85 - 32,331,495.85
32,070107.63 | (32,070,107.63)
_ 7,688,846.40
lated D 5,918,690.2 . {5,918,690.25}
Computer Software - 31,174,339.39
Accumulated Amortiz 30,408,366.50 | (30,408,366.50)
OtherIntangible Assets s = 6,309.30 | 6,309.30}
Deferred Tax Assets 189017286775 | - 1
Prepaid Rent 8,555,194.34 | - 8,555,194.34

20101020

20101060

20101110
20102020

l:l Repi:

" 21.045,674.84

3,534,47090

18,287,832.08

7,270,909,597.95

21,045,674.84
7,270,909,597.95

4,470,3(

2

50,825, 955.89

(50,825,955.89)

1,595,566,167.02

(1,595,566,167.02}

25,059,066.42

20102040

Other Financial Li

125,059,066.42}

(153,908,871.50)

~ 130,897,853.09

Due to BIR

‘Due to GSIS

5,908,132,401.65

11,364,624.17

& to Pag-1BIG.

ueto Philkealth

133,698,074.19

2,909,152.92

49 513 30&36

18,520,288.24

30?0 1010

31001010
40201180

(13,770,572.00}

{203,134,894.84)
(14,885,225.37)

40202130

40202230

40202990

.1,628,825,051.11

643,0!

Other Business Im:ume o
in on Fareign Ex:hange !FORE)(}

7,131,768.05

80,000.00

Gain on Sale of Ir

Property

Other Gains

50102010
50102020

Reversal of Impairment Loss
[ Miscellanecus Income

" |Salaries and Wages-Regular

F ,. i Allowance'u'm}

50102

50102050

50102140

Transportatlon Allowance (T,

50102130

50102990 ..

130,860,111.10

1,699,223.08
12,273,895.57 |
31539642 | (315,396.42)
(619, 495 21)
- 130,860,111.10

..3,735,035.69

109,328.90

4,360,683 85

 438,933.98

15,425,500.39

15,076,704.00
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Account Code

Account Title

DEBIT CREDIT

NET

50103020

Pag-IBIG Contributions

192,026.71 =

192,026.71

50103030 PhilHealth Cantributions 6,940.48
50103040 Employees Compensation Insurance Premiums L A
50103050 Provident/Welfare Fund Contributions 13,948,759.44 7 -

50104030 Terminal Leave Benefits 17,561,357.00 - 17,561,397,
50104990 1,329,372.67 - 1,329,372.67
] 644,272.34 - 644,272.84
50202010  TrainingExpenses 129,021.15 - 129,021.15
50203010 ‘Office Supplies Exp es 2,072,014.81 - 2,072,014.81
50203090 “Fuel, Oil and Lubricants Expenses 1,951,746.06 - '1,95],?46.05
50203210 'Semi-Expendable Machinery and Equipment Exp 14,612.19 - 14,612.19
50203220 : Semi-Expendable Furniture, Fixtures and Books Exg 559.50 - 559.50
50203990 | Other Supplies and Materials Exp 145,367.02 - 145,367.02
50204010 E'Water Expenses 334,754.21 - 334,754.21
50204020 | Electricity Exp 17,192,607.33 - 17,192,607.33

169,120.69 - 169,120.69

5,861,204.26
/50205030 1,287,155.59 - 1,287,155.59
50210030 ‘Extraordinary and Miscellaneaus Expenses 1,687,652.63 - 1,687,652.63
50211010 llegalServices i 60,751.37 - 60,751.37
50211020 | Auditing Services 10,652,480.76 -
50211030 ConsultancyServices gy sy | 59220000 | .
50211990 Other Pr 30,379,031.54 - 30,379,031.54
50212020 Janitorial Services 9,637,034.88 = 9,637,034.88
50212030 Security Services 6156,833.73 | - 6,156,833.73
50212990 Other General Services 366,942.71 - 366,942.71
50213010 i 1ance-| tment Property 107,711.04 - 107,711.04
50213040 ice-Buildings and Other Structures 140.00 - 140.00
50213050 wce-Machinery and Equipment 3,532,642.98 - 3,532,642.98
50213060 Repairs and Maintenan wce-Transportation Equipment 106063625 | = 1,060,636.25
50213090 |Repairs and ce-Leased Assets Improverments | 484,720.46 = 484,720.46
50213990 ‘Repairs and Mai nce-Other Property, Plant and E 57,921.18 - 57,921.18
50215010 Taxes, Duties and Licenses = 113,646,025.49
50215020 Fidelity Bond Premiums e i 214,483.09
e Exp ; - 3,475,396.57
ncome Tax Expenses 22856281939 | S - 229,562,819.39
Advertising, Promotianal and Marketing Exg 1,227,278.72 - 1,227,278.72
_I_sozggozo Printing and Publication Expenses 170,878.85 - 170,878.85
50299030 371,294.57 = 371,294.57
50299050 45,080,326.09 - 45,080,326.09
50299060 125,194.11 s - 125,194.11
50299070 Subscription Expenses 244,577.18 244,577.18
50299050 Litigation/Acquired Assets Expenses 703,246.50
50299140 Documentary Stamps Expenses 3,150,515.49
50299990 Other Mai 1ce and Operati 114,735,921 81 - 114,735,921.81
50301020 Interest Exp ST 460,187,922.09 | - 460,187,922.09
50301030 Guarantee Fees ) 1,594,065.69 - 1,594,065.69
50301040 B W 5,279,453.94 - 5,279,453.94
50501010 Depreciation-Investment Praperty 1,792,209.52 - 1,792,209.52
50501020 Depreciation-Land Impr 1,961,162.04 - 1,961,162.04
50501040 Depreciation-B ildings and Other Structures 3,267,716.04 2 3,267,716.04
50501050 Depreciation-Machinery and Equipment 3,995,122.97 - 3,995,122.97
50501060 Depreciation-Transportation Equipment 1,833,913.30 -
50501070 Depreciation-Furniture, Fixtures and Books 286,168.35 | 5 ,169.
50501080 Depreciation-Leased Assets 36,332,313.12 - 36,332,313.12
50501990 | Depreciation-Other Property, Plant and Equipment 183,665.42 -
50502010 Amortization-Intangible Assets 579,647.96 - _
50503020 Impairment Loss-Loans and Receivables 568,216,781.87 - 568,216,781,
50503990 Impairment Loss-Other Assets 1,326,629.12 = 1,326,629.12
50504010 Loss on Foreign Exchange (FOREX) 136,609.00 = 136,609.00
50504080 | Losson Sale of Assets 35,758,695.67 - 35,758,695.67
50504190 ‘Loss on Guaranty 21,109,929.45 - 21,109,929.45
GRAND TOTAL 71,664,623,496.66 71,664,623,496.66 {0.00)

| certify that this trial balance is a true and complete statement of all account totals and balances as of 31 December 2020

as shown by the

Vice President

Finance Accounting

ledger of this office.

MEDINA
President
Comptrollership Group
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PHILIPPINE GUARANTEE CORPORATION

POST-CLOSING TRIAL BALANCE
Asaf 31 December 2020

Account Code Account Title DEBIT CREDIT NET
10101310 iCash-Coliecting Oficers - o 14318186 - 143,181.86
10101020 [PettyCash ! 26,799.52 ! 16,7952
10102020 iCash in Banl¢-Local wrrcncv. (_.JI'I'('.‘I'II Account = 374,917,149.19 | - 374,617,149.19
10102030 (Cashin Bank- Local Currency, Savings Account 13,858,803.73 -

10103030 {"ash in Bank-Fareign Currency, Savings Account 2,576,456.74 -

10105020 Time Deposits-Local Carrency 1,561,782,165.83 L
10105030 Time Depesits-Foreign Currency o e 90927172 2
Investments in Treasury Bills-Local T 8,547 5530,155.01 -t B547,530,153.01
_|Investmenss in Bonds-Lacal 1,780,475.25 ¢ - 1,780,475.25
Sinking Fund 1,449,371,518.14 ¢ = 1,440,371,508.14
1020801 Avaiiable For Sale Securities 3,240,501,858.07 = i 324000186307
10711010 Investments in Time Deposts-Local Currency ¢ 527515787135 5,276,157, 87135
10299010 Investments in Stocss ~ 535, 73k, 186 54 - 335,236,186.54
10299390 Other |avestments N ' 517,50X.00 - 617,530.00
10301010 Accounts Recelvakle 14,010,294 .36 2 14,010,294.3¢
10301011 Allowanee for Impairment-Accouants Recelvable I - 12,839,717.95 (12,839.7.7.95)
1301020 |Motes Receivable i 1,269,157,153.84 - 2,290,157,163.84
10301021 l'owznze far Impairment Motes Receivable 1 - 50420,246.50 , 90}
Interests Receivable 125,040,444 05 - 13504044405
13 Al owznce far Impairment-Inte-ests Receivasle 7 98,204 72 ; 204.73)
10307 Suarogated Clzims Receivable ~2,749,510,947.25 | o 295108476
103020871 Allawance for Impairment-Subrogated Claims Receivanle i 2559736892184 | (2,557 30892184}
TR0 1ED Sales Contract Receivable 3,6U7,560,994 53 ; : 3,657,550,994.53
10301161 Mlowance for Imaalrment-Szles Contract Receivakle - 284,012,475.18 |284,012 476.1B)
10301990 :Loans Receivable-Others 293 587,172.87 § - 4083,581,172.97
10301991 ' Allowance for Imoalrment- Lo:lns Ra ncwabl:_—_{_)_!h_er:. ! N 4063,450,843.57 0,843.57)
10302010 | Coarzting Lease Receivable © 641,13081548F - B15 .48
10302021 Allwance for Impairmen=-Operating Lease Receivable : - = ) {1.00}
10302020 F nance Lease Receivaala . 156,2€9,313.€2 ! 156,269,313 69
10302021 Allowance for Impzirment-Finance Lease Receivable ~ i a 818,730.00 1818,750.00}
10303020 Due from National Government Agencies e 93,531,579.55 .« i 93,531,575.55
10303030 Due from Local GovernmentUaits 8,£09,887.30 = 1 8,409,881.30
10303050 Due from Government Corporelions 2,738.575,159.09 - i 2,788,5/B,255.09
10305010 Receivables-Disz lowances/Charges 119.531,088.23 ¢ 119, RE 13
10305220 |Due from Officers and Empioyees h 5,904,208.50 5,904, 298 50
10305021 Due From Olficess and Enpoyess 7 3 (5,251,367.91)
Allowance for Impsirment-Guaranty Call Receivak.e i — . C.CO
a0 OtherRecohvables T 1s1509,9ER3 - 151,509,968.35
10339992 Allowance for Impairment-Other Receivak es : S z (48,165,43C.92)
10404010 Office Supplies Inventory - o ; 1,733,839.99 = 1,253,839.99
10404350 Other Supplies and Materials Inventery ' 15,062.00 - 15,062.90
10406010 Semi-C dable Furniture and Fistures 2,269.00 B 226000 a0
10501010 [Investment F‘rmert,« Larul 13,228 476,099.51 il % 1.
10501012 555,164,707 6% (555,164,707.69]
10501020 ; - 124,259,669.77
A ALLul'luklcriDrr ‘eC ation- Imestmeanropert‘( Cuildings __34,865,027.47 |34,585,027.47)
coumulated Impairment Lasses-Invastment Property, Baidngs 19,005,0h1.42 {19,605,061.92)
Dther Land Improvaments 53 ?37 J??j“ ] - 53,797,173.33
1CEO?_9“1 _tAccumulated Depreciation-Cther Lz ad Improvements i 33,173,317.72 (33,176,317.72)
1C504010 Buildings 1 srasezongl - 87,456,708.91
10504011 b Aceuwrmnulated Depreciation-Buildings L - 47,543,220.95 (47,548,220.95)
10505020 Off ce Equipment 1 8r16152.30 - 8,126,152.30
10505021 Accumulazed Depreciation-Cffice Equipment o - 7,504,992.69 17,504,992.59)
| Accumulated Impairmant Losses-Office Equipmem e =t 372,851.52 | (372,851.52)
_|Informatian and Cammunicaticn Technology £gq 99,453,252.88 = 98,453,252.58
Accumulated Deprecizt'aa-Information and Commumra.uon Tncnnol - 32,076,994.89 [82,C76,594.80)
luol)bij"z Accumulared Impairment Losses-Information and Com munication - 1,687.883.46
Communicaticn Equipment o 1,704,056.85 . )
10605072 Accumulated Degrecizt) cl’l-Cc11mun||:;|tlon Equiprnant 1 w - 1.511,555 06 |,5‘L‘L,'_«;n_LH:|
10506010 Mctor Vehicles o i 38,555,030.54 | i 38,655,939.51
10506011 Accumuiated Deorecizton-Matar Vencles - 288285036 (22,825,590.56)
10506012 [accumuated Impairmant Lusses-tdotor Yahicles $50,754.88 (359,23<.36)
13507010 Furniture and Fixtures 3. - - 16,643,296.93
105070 Accumulaie.d Deareciat an-Furniture z2nd Fixtures o S.627,683.48 | 19,827,633.44)
ﬂag?of : Accumulated Impairmant Lasses-Furn 'tare and Fixturas - . 252,009.84 §
10507020 Boaks - 133047 - 4133007
10607071 Accumuted Deoreciston-Booes S asharmos (256,675.08)
10608020 Leased Assets, Buildings and Other ; ; 182,661,555.41
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Account Code Account Title DEBIT CREDIT NET

43,301,545 02}

vements, : {32,070,107.63)
£0639530 i

-0801020 | ComputerSotware

€0 ed Amortization-Computer Scit
Z0E01080 Cther Intangible Assels

20

20002020

18802050
SR

1
34)
85
95,935.19)
)

{18,520,88.22)

A sPayable
Othar Provisions

ity
................ Retained Earazs/(Defict) ,__.

31001010 Curulative Changes in Fai- Value of Investents . 5,505,337.52 i (5,595,33/.52}
GRAND TOTAL £9,196,163,083.82 ___ 65,196,163,083.82 {0.00)}

| certify that th's tr'al balance is a True and complete stetement of 2l sccount totals and balances as of 31 December 2020
as snown by the ledge- of this office.

VN
MARNLOK A. MEDINA

Sendor Xice President
rtment Cafr

;’% ‘-‘
I . "FLOREZ
Vice President

Finance Accounting trallership Group
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